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ISSAI 1570

Editor Notu

Uluslararas1 Yiiksek Denetim Kurumlar1 Standartlar1 (ISSAI’ler), Sayistay Baskanligi tarafindan
yiiriitiilen titiz ve uzun siireli bir ¢alisma sonucunda Tiirkgeye terciime edilmistir. Mali Denetim
Rehberleri, ISSAT’lerin dordiincii diizey denetim rehberlerini temsil eder. Bu rehberler, INTOSAI
Komiteleri tarafindan hazirlanan bir Uygulama Notundan ve Uluslararas1 Denetim ve Giivence
Standartlart Kurulu (IAASB) tarafindan yayimlanan Uluslararasi Denetim Standartlari’ndan (ISA)
olusur.

Standartlarin  orijinal metinleri teknik nitelikte olup hukuki anlagmazliklarda denetginin
sorumluluklarim tanimlayacak sekilde kaleme alimmustir. Metinler; uzun ciimleler, tekrarlar ve mali
denetime 0Ozgii ¢ok sayida terim i¢ermektedir. Metinlerde muglakliktan kaginmak amaciyla atif
yerine tekrarlar kullanilmistir. Bu sebeplerle orijinal metinler mekanik ve okunmasi zor bir dil
icermektedir. Terclime caligmasi, metinlerin 6ziine sadik kalarak ve g¢evirmenin dip notlar1 harig
ekleme, yerellestirme ve yorum icermeyecek sekilde yiiriitiilmiistiir.

Terclimede anahtar kelimelerin tim metinlerde ayni sekilde kullanimina 6zel énem verilmis; bu
amacla Uluslararas1 Muhasebeciler Federasyonu'nun (IFAC) anahtar kelimeler listesine sadik
kalinmigtir. ISSAI 1003 “INTOSAI Mali Denetim Rehberleri Terimler SozIigii”, INTOSAI ve IFAC
tarafindan kullanilan temel sozliikleri igerdigi i¢in Mali Denetim Rehberlerinin anlagilmasida temel
basvuru kaynagidir.

Standartlarm tercimesinde INTOSAI ve IFAC tarafindan belirlenen kurallara ve tavsiyelere bagh
kalinmistir. Terclime c¢aligmasi, denetim terminolojisine iliskin tecriibe sahibi olan iki profesyonel
cevirmen ve ileri derecede Ingilizce bilgisi olan Sayistay Denetcilerinden miitesekkil bir komisyon
tarafindan yiiriitiilmiistiir. Biitiin metinlerin ilk asama terclimesi ayni ¢evirmen tarafindan yapilmis;
akabinde bu terciimeler farkli komisyon tiiyelerinin dahil oldugu ¢ok kademeli bir gdzden gegirme,
okuma ve degerlendirme siirecine tabi tutulmustur.

Standartlarin anlasilmasini ve kullanimini kolaylastirmak amaciyla Ingilizce ve Tiirkge metinler
karsilikli olarak verilmistir. Metinlerin bu sekilde dizilimi dipnotlarin iki kere kullanilmasini
gerektirdiginden dipnotlar her sayfada yeniden numaralandirilmigtir.

Yogun ve oldukga titiz bir ¢aligmay1 gerektiren bu ¢aptaki bir terciime ¢aligmasinin gosterilen biitiin
¢abalara ragmen hatadan uzak olmasi miimkiin degildir. Metinlerin terclimesine ait goriig, Oneri ve
tenkitlerinizi issai@sayistay.gov.tr adresine gondermeniz, bu hatalarin diizeltilmesine énemli katki
saglayacaktir.

Denetim Standartlar1 Tercime Komisyonu
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ISSAI 1570
PRACTICE NOTE 570

Practice Note' to International Standard on Auditing (ISA) 570

Going Concern

Background

This Practice Note provides supplementary guidance on ISA 570 — Going Concern. It is read
together with the ISA. ISA 570 is effective for audits of financial statements for periods beginning
on or after December 15, 2009. The Practice Note is effective the same date as the ISA.

Introduction to the ISA

ISA 570 deals with the auditor's responsibilities in the audit of financial statements relating to
management's use of the going concern assumption in the preparation of the financial statements.

Content of the Practice Note

P1. The Practice Note provides additional guidance for public sector auditors related to:
(a) Going Concern Assumption.
(b) Evaluating Management's Assessment.
(c¢) Additional Audit Procedures When Events or Conditions Are Identified.
(d) Use of Going Concern Assumption Appropriate but a Material Uncertainty Exists.

Applicability of the ISA in Public Sector Auditing

P2. ISA 570 is applicable to auditors of public sector entities in their role as auditors of financial
statements.
P3. As explained in paragraph Al of the ISA, management's use of the going concern assumption

is also relevant to public sector entities. Sovereign governments, and in particular, sovereign
central governments, ordinarily do not become legally insolvent or bankrupt because these
governments have wide-ranging powers to levy rates, fees or taxes and so are able to adjust
their revenues to meet their obligations. Nevertheless, in some cases governments may have
substantial net liabilities relative to the size of the economy or their ability to levy rates, fees,
or taxes, or may be substantially dependent upon assistance from other governments. While
not common, sovereign governments, including sovereign central governments, can become
insolvent in the sense of not being able to meet their obligations when they become due
when, for example, the rescheduling of obligations is not possible. The inability of a
government to discharge its obligations may also be affected by the extent to which the
currency issued by the government, or on its behalf by its central bank, continues to be
accepted as a medium of exchange to discharge its financial obligations. For this reason,
public sector auditors apply the requirements and guidance in the ISA.

! All Practice Notes are considered together with ISSAI 1000 “General Introduction to the INTOSAI Financial Audit Guidelines”.
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ISSAI 1570
UYGULAMA NOTU 570

Uluslararast Denetim Standardi (ISA) 570 Uygulama Notu'

Isletmenin Siirekliligi

Arka Plan Bilgisi

Bu Uygulama Notu, "Isletmenin Siirekliligi" bashkli ISA 570’¢ iliskin ek bilgi vermektedir. Bu
Uygulama Notu, ISA ile birlikte okunmalidir. ISA 570, 15 Aralik 2009 tarihinde veya bu tarihten
sonra basglayan donemlere ait mali tablo denetimleri i¢in gecerlidir. Bu Uygulama Notu, ISA ile ayni
tarihte yiirtirlige girer.

ISA’ya Giris

ISA 570, mali tablolar hazirlanirken isletmenin siirekliligi varsayimmin idare tarafindan
kullanilmasiyla ilgili olarak s6z konusu mali tablolarin denetiminde denet¢iye diisen sorumluluklar
ele alir.

Uygulama Notu’nun Icerigi
P1. Bu Uygulama Notu, kamu sektorii denetgisine asagidaki konularla ilgili ek rehberlik saglar:

(a) Isletmenin Siirekliligi Varsayimu.
(b) Idarenin Yaptig1 Degerlendirmenin Incelenmesi.
(c) Olay veya Kosullar Tespit Edildiginde Uygulanacak Ek Denetim Prosediirleri.

(d) Isletmenin Siirekliligi Varsaymmini Kullanmanm Uygun Uygun Oldugu Ancak Onemli
Bir Belirsizligin Bulundugu Durumlar.

Kamu Sektori Denetimlerinde ISA’nin Uygulanabilirligi

P2. ISA 570, mali tablolarin denetgisi olarak goérev yapan kamu sektorii denetgileri igin
gecerlidir.
P3. ISA’nin Al paragrafinda aciklandigi iizere isletmenin siirekliligi varsaymminin idare

tarafindan kullanilmasi, kamu kurumlariyla da ilgilidir. Egemen hiikiimetler ve 6zellikle de
egemen merkezi hiikiimetler, genellikle hukuken 6deme aczine diismez veya iflas etmezler.
Ciinkii bu hiikiimetlerin resim, har¢ veya vergi koymaya yonelik genis kapsamli yetkileri
vardir ve bu nedenle kendi gelirlerini bu bor¢larin1 6demek igin diizenleyebilirler. Bununla
birlikte bazi hallerde hiikiimetler, ekonominin boyutuna veya resim, vergi ya da harg
koyabilme becerilerine bagli olarak 6nemli ve agik yiikiimliiliiklere sahip olabilir ya da
onemli Olgiide bagka hiikiimetlerin yardimina bagimli olabilirler. Pek yaygin olmamakla
birlikte egemen merkezi hiikiimetler dahil egemen hiikiimetler, 6deme aczine diisebilir. Bu
durumda zamani gelen borglarini, 6érnegin bu borglarin ertelenmesi miimkiin olmadiginda
O6deyemeyebilirler. Hiikiimetin borglarimi ifa edememesi, ilgili hiikkiimet tarafindan ya da
onun adima merkez bankasi tarafindan ihra¢ edilen para biriminin, s6z konusu hiikiimetin
mali borglarmi ifa etmek igin degisim araci olarak kabul edilmeye devam etme derecesinden
de etkilenebilir. Bu nedenle kamu sektorii denetgileri, bu ISA’daki gereklilikleri ve rehberligi
uygular.

! Tiim Uygulama Notlari, ISSAT 1000 “INTOSAI Mali Denetim Rehberlerine Giris” ile birlikte degerlendirilir.
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PRACTICE NOTE 570

Additional Guidance on Public Sector Issues

P4. ISA 570 contains application and other explanatory material with considerations specific to
public sector entities in paragraph Al of the ISA.

Going Concern Assumption

Ps. Public sector auditors may have responsibilities relating to going concern other than those to
which ISA 570 is directly relevant. Public sector auditors may be required to review and
report upon the entity's arrangements to maintain its general financial standing.

Pé6. Public sector entities may spend more in one year than they have resources to cover, such
that their income may be less than their expenditure or there is an excess of liabilities over
assets. However, it is uncommon for the operational existence of a public sector entity to
cease or its scale of operations to be subject to a forced reduction as a result of an inability to
finance its operations or of net liabilities.

P7. Cessation of a public sector entity is most likely to result from a government policy decision.
A policy decision may be taken to wind up and dissolve an entity in its entirety, to scale back
its operations and transfer some of its functions to another public entity, merge with another
public entity or privatize the entity. In each of these cases the operational existence of all or
part of the entity ceases. Only in the case of dissolution without any continuation of the
entity would the going concern basis cease to be appropriate. In the other cases public sector
auditors consider the basis on which the activities are transferred, from the viewpoint of the
entity that is relinquishing the assets and liabilities at the accounting date.

PS. In forming a view of the entity's ability to continue its operations, public sector auditors'
consideration of going concern embraces two separate, but sometimes overlapping, factors:

e  The greater risk associated with changes in policy direction (for example, where there is
a change in government); and

e The less common operational, or business, risk (for example, where an entity has
insufficient working capital to continue its operations at its existing level).

Po. To minimize the risk of changes in government policies not coming to the auditor's attention
which could impact on the going concern assumption, the auditor ascertains whether:

e The government has declared its intention to review an area of policy affecting the
audited entity;

e A review has been announced and is in progress;

e A review has indicated that the audited entity could be rationalized or that an entity's
future may be re-examined; or

e There is a government policy to privatize the activities of the audited entity.

Page 10/ 48 GOING CONCERN
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UYGULAMA NOTU 570

Kamu Sektoriiyle ilgili Konularda Ek Rehberlik

P4. ISA 570, ISA’nin Al paragrafinda bahsi gecen kamu kurumlarma o6zgii uygulama
materyallerine ve agiklayici diger materyallere yer vermektedir.

Isletmenin Siirekliligi Varsayim

Ps. Kamu sektorii denetgilerinin, ISA 570’in dogrudan ilgili oldugu sorumluluklar1 disinda
isletmenin siirekliligiyle ilgili sorumluluklar1 olabilir. Kamu sektorii denetgilerinin,
kurulusun genel mali durumunu devam ettirmeyi amaglayan diizenlemelerini gbézden
gegirmesi ve raporlamasi gerekebilir.

Pé6. Kamu kurumlari, bir yil iginde kaynaklarinin karsiladigindan daha fazla harcama yapabilir.
Oyle ki gelirleri, harcamalarindan daha az olabilir veya borclar1 varhklarmi asmis
durumdadir. Ancak bir kamu kurumunun faaliyetlerini finanse edememesi veya net
borglarindan dolay1 operasyonel mevcudiyetinin sona ermesi ya da faaliyet yelpazesinin
zorunlu kiigiilmeye tabi olmasi nadir bir durumdur.

P7. Bir kamu kurumunun faaliyetine son verilmesi, biiylik olasilikla hiikiimetin politika
kararindan kaynaklanir. Bir politika karari; bir kurulusu biitiiniiyle tasfiye ederek feshetmek,
faaliyetlerini azaltmak ve islevlerinden bazilarini bagka bir kamu kurumuna devretmek,
bagka bir kamu kurumuyla birlestirmek veya kurumu 6zellestirmek amaciyla alinabilir. Bu
durumlarin her birinde kurulugun tiimiiniin veya bir kisminin operasyonel mevcudiyeti sona
erer. Isletmenin siirekliligi esasmin uygun olmadig: tek durum, kurulusun devamliliginin
sona erdigi fesih durumudur. Diger durumlarda kamu sektorii denetgileri, faaliyetlerin
devredilme gerekcesini varlik ve borglarmi hesap kapanis tarihinde devreden kurulusg
acisindan degerlendirir.

P8. Kurulusun faaliyetlerine devam etme becerisine dair goriis olustururken kamu sektorii
denetgilerinin igletmenin stirekliligine yonelik yaptig1 degerlendirme, ayr1 ancak bazen de
ortiisen iki 6geyi igerir:

e Politika gidisatindaki degisikliklere iliskin daha yiiksek risk (6rnegin hiikiimette
degisiklik olmasi durumunda) ve

e Pek yaygin olmayan operasyonel risk veya faaliyet riski (6rnegin kurulusun
faaliyetlerini mevcut diizeyde siirdiirmek icin isletme sermayesinin yetersiz olmast
durumunda).

Po. Hiikiimet politikalarinda denetginin dikkatini ¢ekmeyen ve isletmenin siirekliligi varsayimini
etkileyebilecek bir degisiklik olmasi riskini en aza indirmek amaciyla denetgi;

e  Hiikiimetin, denetlenen kurulusu etkileyen bir politika alanin1 gézden gegirme tasarisin
ilan edip etmedigini,
e  Bir gozden gecirmenin agiklanip agiklanmadigini ve yapilmakta olup olmadigini,

e Bir gbzden ge¢irmenin, denetlenen kurulusun rasyonellestirilebilecegini veya kurulusun
geleceginin yeniden incelenebilecegini gosterip gostermedigini veya

e  Denetlenen kurulusun faaliyetlerini 6zellestirmeye yonelik bir hiikiimet politikas1 olup
olmadigini

tespit eder.
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PRACTICE NOTE 570

Evaluating Management's Assessment

P10. Public sector auditors are aware that changes of government policies can have a significant
impact on the status and functions of public sector entities. However, political decisions are
often no more uncertain than those unforeseeable risks faced by private sector entities.

Additional Audit Procedures When Events or Conditions Are Identified

P11. When considering the requirements of paragraph 16 of the ISA, public sector auditors
consider whether to request that the entity secures direct confirmation from the department
or executive body responsible for providing financial backing or future funding to the entity.
When considering requesting such confirmation, public sector auditors take into account any
constraints imposed by the political process. In such circumstances, a representation
provided by the responsible financial officer of the entity that financial backing or future
funding will be received may not be sufficient as meaningful assurance on the future of an
entity. This is because the intentions of the financial backer might not be known by the
entity.

P12.  In addition to the audit procedures set out in Al5 of the ISA, public sector auditors may also
read official records of changes in policy and relevant proceedings of the legislature and
inquire about matters addressed in proceedings for which official records are not yet
available.

Use of Going Concern Assumption Appropriate but a Material Uncertainty Exists

P13. Paragraphs 19 and 20 of the ISA contain requirements for the auditor when adequate
disclosure of a material uncertainty is made in the financial statements and when such
disclosure is not made. Paragraph A2l to A24 of the ISA provides illustrations of Emphasis
of Matter paragraphs opinions when adequate disclosure is made or when adequate
disclosure is not made. Public sector related illustrations are provided in paragraphs P14 to
P16 below.

P14.  Illustration of an Emphasis of Matter paragraph when the public sector auditors are satisfied
as to the adequacy of the note disclosure:

Emphasis of Matter

Without qualifying our opinion, we draw attention to Note X in the financial statements
which indicates that the Government has undertaken a review of the Agency's future
operations but has not yet decided on a course of action. This situation, along with other
matters as set forth in Note X, indicates the existence of a material uncertainty that may cast
significant doubt about the Agency's ability to continue as a going concern.

P15.  Illustration of the relevant paragraphs when a qualified opinion is to be expressed because of
inadequate disclosure of a material uncertainty:

Basis for Qualified Opinion

The Government has undertaken a review of the Agency's future operations but has not yet
decided on the course of action. This situation indicates the existence of a material
uncertainty that may cast significant doubt on the Agency's ability to continue as a going
concern and therefore the Agency may be unable to realize its assets and discharge its
liabilities in the normal course of operations. The financial statements (and notes thereto) do
not disclose this fact.
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Idarenin Yaptig1 Degerlendirmenin incelenmesi

P10. Kamu sektorii denetcileri; hiikiimet politikalarindaki degisikliklerin, kamu kurumlarmin
statiisii ve iglevleri lizerinde dnemli etkisi olabileceginin farkindadir. Ancak politik kararlar
genellikle, 6zel sektdr kuruluslarmin karsilagtigt beklenmeyen risklerden daha belirsiz
degildir.

Olay veya Kosullar Tespit Edildiginde Uygulanacak Ek Denetim Prosediirleri

P11. ISA’nin 16. paragrafinin gerekliliklerini dikkate alirken kamu sektorii denetgileri; kurulusun,
s0z konusu kurulusa mali destek veya gelecekte finansman saglamakla sorumlu birim veya
yirlitme organindan dogrudan teyit alinmasim talep edip etmemeyi diigiiniir. Bu tiir bir
teyidin talep edilmesini degerlendirirken kamu sektorii denetgileri, politik siirecin
dayatabilecegi kisitlamalar1 hesaba katar. Bu gibi durumlarda kurulusun sorumlu finans
gorevlisi tarafindan saglanan ve mali destek veya gelecekte finansman alinacagini belirten
bir bildirim, bu kurulusun gelecegi hakkinda anlamli bir giivence olarak yeterli olmayabilir.
Ciinkii mali destekginin niyeti, kurulus tarafindan bilinmeyebilir.

P12. ISA’nin AlS paragrafinda ortaya konan denetim prosediirlerine ilaveten kamu sektorii
denetgileri, politika degisikliklerine iliskin resmi kayitlar1 ve yasama organinin ilgili
tutanaklarin1 da okuyabilir ve heniiz resmi kayitlar1 olmayan ve tutanaklarda ele alinan
hususlar hakkinda bilgi edinebilir.

Isletmenin Siirekliligi Varsaymmmi Kullanmanin Uygun Oldugu Ancak Onemli Bir
Belirsizligin Bulundugu Durumlar

P13.  ISA’nmin 19. ve 20. paragraflari, mali tablolarda énemli bir belirsizlik i¢in yeterli agiklama
yapildig1r ve bu tiir bir agiklamanin yapilmadigi durumlarda denet¢inin yerine getirecegi
gerekliliklere yer verir. ISA’nin A21 ile A24 arasi1 paragraflari, yeterli agiklama yapildigi
veya yapilmadigr durumlarda, Vurgulanan Hususlara iliskin paragraf goriislerine 6rnekler
vermektedir. Kamu sektoriiyle ilgili ornekler, asagida P14 ve P16 arasi paragraflarda
verilmektedir.

P14. Kamu sektorii denetgilerinin agiklama notunun yeterliligi konusunda tatmin oldugu
durumda, Vurgulanan Hususlara iligkin paragraf érnegi su sekildedir:

Vurgulanan Husus

Goriisiimiizii bir sarta baglamaksizin, mali tablolarda yer alan ve Hiikiimetin, Kurumun
gelecekteki faaliyetlerine dair bir gdzden gegirme yaptigini ancak heniiz bir eylem planina
karar vermedigini gosteren X Notuna dikkat ¢ekiyoruz. Bu durum, X Notunda ortaya konan
diger hususlarla birlikte Kurumun siirekliligini devam ettirme becerisi hakkinda ciddi bir
stiphe uyandirabilecek 6nemli bir belirsizligin mevcudiyetine isaret etmektedir.

P15. Onemli bir belirsizlige iliskin agiklamanin yetersiz olmas1 nedeniyle sartli goriis verilecegi
durumda, ilgili paragraflara 6rnek su sekildedir:

Sarth Gériis Icin Temel

Hiikiimet, Kurumun gelecekteki faaliyetlerine dair bir gézden gecirme yapmis ancak heniiz
bir eylem planina karar vermemistir. Bu durum, Kurumun siirekliligini devam ettirme
becerisi hakkinda ciddi bir siiphe uyandirabilecek 6nemli bir belirsizligin mevcudiyetine
isaret etmektedir. Bu nedenle Kurum, normal is seyri iginde varliklarmi
degerlendiremeyebilir ve yiikiimliiliiklerini yerine getiremeyebilir. Mali tablolar (ve igindeki
notlar), bu durumu agiklamamaktadir.
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Qualified Opinion

In our opinion, except for the omission of the information referred to in the Basis for
Qualified Opinion paragraph, the financial statements present fairly, in all material respects
(or "give a true and fair view of"') the financial position of the Agency at December 31, 20X0
and of its financial performance and its cash flows for the year then ended in accordance
with.

P16. Illustration of the relevant paragraphs when an adverse opinion is to be expressed because of
inadequate disclosure of a material uncertainty:

Basis for Adverse Opinion

The Government has decided that the Agency will cease the operations and be dissolved
within the next year. This indicates a material uncertainty that may cast significant doubt on
the Agency’s ability to continue as a going concern and therefore it may be unable to realize
its assets and discharge its liabilities in the normal course of operations. The financial
statements (and notes thereto) do not disclose this fact.

Adverse Opinion

In our opinion, because of the omission of the information mentioned in the Basis for
Adverse Opinion paragraph, the financial statements do not present fairly (or "give a true and
fair view of") the financial position of the Agency as at December 31, 20X0, and of its
financial performance and its cash flows for the year then ended in accordance with.
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Sarth Goriis

Goriigiimiize gore, Sarth Goriis I¢in Temel paragrafinda bahsedilen bilgilerin eksik
birakilmasi disinda mali tablolar, Kurumun 31 Aralik 20X0’daki mali durumunu ve bu
tarihte biten yila ait mali performansini ve nakit akislarimi tiim 6nemli agilardan giivenilir
sekilde sunmaktadir (veya "dogru ve gercege uygun yansitmaktadir").

P16. Onemli bir belirsizlige iliskin aciklamanin yetersiz olmasi nedeniyle olumsuz goriis
verilecegi durumda, ilgili paragraflara 6rnek su sekildedir:

Olumsuz Goriis I¢cin Temel

Hiikiimet, Kurumun faaliyetlerine son vermesine ve sonraki yil i¢inde tasfiye edilmesine
karar vermistir. Bu durum, Kurumun siirekliligini devam ettirme becerisi hakkinda ciddi bir
siiphe uyandirabilecek 6nemli bir belirsizlige isaret etmektedir. Bu nedenle Kurum, normal is
seyri iginde varliklarim degerlendiremeyebilir ve yiikiimliiliiklerini yerine getiremeyebilir.
Mali tablolar (ve igindeki notlar), bu durumu agiklamamaktadir.

Olumsuz Goriis

Goriigiimiize gore Olumsuz Goriis Igin Temel paragrafinda bahsedilen bilgilerin eksik
birakilmasi nedeniyle mali tablolar, Kurumun 31 Aralik 20X0’daki mali durumunu ve bu
tarihte biten yila ait mali performansini ve nakit akiglarmi tiim 6nemli acgilardan giivenilir
sekilde sunmamaktadir (veya "dogru ve ger¢ege uygun yansitmamaktadir").
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(Bu sayfa bos birakilmustir.)
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International Standard on Auditing (ISA) 570, “Going Concern” should be read in the context of ISA
200, “"Overall Objectives of the Independent Auditor and the Conduct of an Audit in Accordance
with International Standards on Auditing”.

Page 22/ 48 GOING CONCERN



ISSAI 1570
ISA 570

Uluslararas1 Denetim Standardi (ISA) 570 “Isletmenin Siirekliligi”, ISA 200 “Bagimsiz Denetginin
Genel Amaglar1  ve Denetimin Uluslararasi  Denetim  Standartlarma Uygun  Olarak
Gergeklestirilmesi” ile birlikte okunmalidir.

ISLETMENIN SUREKLILIGI Sayfa 23 / 48



ISSAI 1570
ISA 570

Introduction

Scope of this ISA

1. This International Standard on Auditing (ISA) deals with the auditor's responsibilities in the
audit of financial statements relating to management's use of the going concern assumption
in the preparation of the financial statements.

Going Concern Assumption

2. Under the going concern assumption, an entity is viewed as continuing in business for the
foreseeable future. General purpose financial statements are prepared on a going concern
basis, unless management either intends to liquidate the entity or to cease operations, or has
no realistic alternative but to do so. Special purpose financial statements may or may not be
prepared in accordance with a financial reporting framework for which the going concern
basis is relevant (for example, the going concern basis is not relevant for some financial
statements prepared on a tax basis in particular jurisdictions). When the use of the going
concern assumption is appropriate, assets and liabilities are recorded on the basis that the
entity will be able to realize its assets and discharge its liabilities in the normal course of
business. (Ref: Para. Al)

Responsibility for Assessment of the Entity's Ability to Continue as a Going Concern

3. Some financial reporting frameworks contain an explicit requirement for management to
make a specific assessment of the entity's ability to continue as a going concern, and
standards regarding matters to be considered and disclosures to be made in connection with
going concern." For example, International Accounting Standard (IAS) 1 requires
management to make an assessment of an entity's ability to continue as a going concern. The
detailed requirements regarding management's responsibility to assess the entity's ability to
continue as a going concern and related financial statement disclosures may also be set out in
law or regulation.

4. In other financial reporting frameworks, there may be no explicit requirement for
management to make a specific assessment of the entity's ability to continue as a going
concern. Nevertheless, since the going concern assumption is a fundamental principle in the
preparation of financial statements as discussed in paragraph 2, the preparation of the
financial statements requires management to assess the entity's ability to continue as a going
concern even if the financial reporting framework does not include an explicit requirement to
do so.

5. Management's assessment of the entity's ability to continue as a going concern involves
making a judgment, at a particular point in time, about inherently uncertain future outcomes
of events or conditions. The following factors are relevant to that judgment:

e The degree of uncertainty associated with the outcome of an event or condition
increases significantly the further into the future an event or condition or the outcome
occurs. For that reason, most financial reporting frameworks that require an explicit
management assessment specify the period for which management is required to take
into account all available information.

e  The size and complexity of the entity, the nature and condition of its business and the
degree to which it is affected by external factors affect the judgment regarding the
outcome of events or conditions.

' 1AS 1, “Presentation of Financial Statements” as at 1 January 2009, paragraphs 25-26.
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Giris
Bu ISA’min Kapsam
1. Bu Uluslararas1 Denetim Standardi (ISA), mali tablolar hazirlanirken isletmenin siirekliligi

varsayiminin idare tarafindan kullanilmasiyla ilgili olarak s6z konusu mali tablolarin
denetiminde denetc¢iye diisen sorumluluklar ele alir.

Isletmenin Siirekliligi Varsayim

2. Isletmenin siirekliligi varsaymmima gére kurulusun oOngériilebilir bir siire boyunca
faaliyetlerine devam edecegi diisiiniiliir. Idarenin kurulusu tasfiye etmeyi veya faaliyetlerine
son vermeyi tasarlamasi veya bunu yapmaktan baska gercekg¢i bir alternatifinin olmamasi
gibi bir durum s6z konusu olmadig siirece genel amagli mali tablolar, isletmenin siirekliligi
esasinda hazirlanir. Ozel amagli mali tablolar, isletmenin siirekliligi esasmin ilgili oldugu
mali raporlama c¢ercevesi uyarinca hazirlanabilecegi gibi bu ¢erceve uyarinca
hazirlanmamasi da miimkiindiir (6rnegin isletmenin siirekliligi esasi, belli yetki alanlarinda
vergi esasinda hazirlanan bazi mali tablolar i¢in konuyla ilgili degildir). Isletmenin
stirekliligi varsayimimi kullanmanin uygun oldugu durumlarda varliklar ve yiikiimliiliikler,
normal ig seyri iginde kurulusun varliklarin1 degerlendirebilecegi ve yiikiimliiliiklerini yerine
getirebilecegi esasia gore kaydedilir. (Bkz: Parag. Al)

Kurulusun Siirekliligini Devam Ettirme Becerisine Yonelik Degerlendirme Sorumlulugu

3. Bazi mali raporlama cergeveleri, kurulusun siirekliligini devam ettirme becerisine yonelik
idarenin spesifik bir degerlendirme yapmasi icin acik bir gereklilik ve isletmenin
stirekliligiyle baglantili olarak dikkate alinmasi gereken hususlarla ve yapilmasi gereken
aciklamalarla ilgili standartlar icerir. Ornegin Uluslararas1 Muhasebe Standardi (IAS) 1,
kurulugun siirekliligini devam ettirme becerisine yonelik idarenin bir degerlendirme
yapmasim gerektirir." Kurulusun siirekliligini devam ettirme becerisi ve ilgili mali tablo
aciklamalarmin degerlendirilmesi bakimindan idareye diisen sorumlulukla ilgili detayli
gereklilikler, yasal ve idari diizenlemelerde de ortaya konmus olabilir.

4. Diger mali raporlama g¢ergevelerinde kurulusun siirekliligini devam ettirme becerisine
yonelik idarenin spesifik bir degerlendirme yapmasina iliskin agik bir gereklilik olmayabilir.
Bununla birlikte 2. paragrafta belirtildigi {lizere, isletmenin siirekliligi varsayimi mali
tablolarin hazirlanmasinda temel prensiplerden biri oldugu i¢in mali raporlama cer¢evesinde
acik bir gereklilik olmasa bile mali tablolarin hazirlanmasi, kurulusun siirekliligini devam
ettirme becerisinin idare tarafindan degerlendirilmesini gerektirir.

5. Kurulusun siirekliligini devam ettirme becerisine yonelik idarenin yapacag1 degerlendirme,
olay veya kosullarin dogas1 geregi belirsiz olan gelecekteki sonuglar1 hakkinda zaman iginde
belli bir noktada yargida bulunulmasini igerir. Asagidaki unsurlar, bu yargiyla ilgilidir:

e Bir olay veya kosul ya da bunlarin sonucu ne kadar ileri bir tarihte meydana gelirse s6z
konusu olay veya kosulun sonucuyla iliskili belirsizlik derecesi de buna bagli olarak
onemli Olclide artar. Bu nedenle idarenin degerlendirme yapmasini agik bigimde
gerektiren bir¢ok mali raporlama ¢ergevesi, idarenin mevcut tiim bilgileri hangi donem
icin dikkate almas1 gerektigini belirtir.

e  Kurulusun biiyiikligi ve karmasikligi, faaliyetlerinin niteligi ve durumu ve kurulusun
dis unsurlardan etkilenme derecesi; olay veya kosullarin sonucuyla ilgili yargiy: etkiler.

' TAS 1,01 Ocak 2009 tarihi itibariyle “Mali Tablolarin Sunulmasi”, paragraf 25-26.
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e Any judgment about the future is based on information available at the time at which
the judgment is made. Subsequent events may result in outcomes that are inconsistent
with judgments that were reasonable at the time they were made.

Responsibilities of the Auditor

6. The auditor's responsibility is to obtain sufficient appropriate audit evidence about the
appropriateness of management's use of the going concern assumption in the preparation and
presentation of the financial statements and to conclude whether there is a material
uncertainty about the entity's ability to continue as a going concern. This responsibility exists
even if the financial reporting framework used in the preparation of the financial statements
does not include an explicit requirement for management to make a specific assessment of
the entity's ability to continue as a going concern.

7. However, as described in ISA 200,' the potential effects of inherent limitations on the
auditor's ability to detect material misstatements are greater for future events or conditions
that may cause an entity to cease to continue as a going concern. The auditor cannot predict
such future events or conditions. Accordingly, the absence of any reference to going concern
uncertainty in an auditor's report cannot be viewed as a guarantee as to the entity's ability to
continue as a going concern.

Effective Date

8. This ISA is effective for audits of financial statements for periods beginning on or after
December 15, 2009.

Objectives

9. The objectives of the auditor are:

(a) To obtain sufficient appropriate audit evidence regarding the appropriateness of
management's use of the going concern assumption in the preparation of the financial
statements;

(b) To conclude, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity's ability to
continue as a going concern; and

(c) To determine the implications for the auditor's report.

Requirements
Risk Assessment Procedures and Related Activities

10. When performing risk assessment procedures as required by ISA 315,° the auditor shall
consider whether there are events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. In so doing, the auditor shall determine whether
management has already performed a preliminary assessment of the entity's ability to
continue as a going concern, and: (Ref: Para. A2—AS5)

' ISA 200, “Overall Objectives of the Independent Auditor and the Conduct of an Audit in Accordance with International Standards on
Auditing”.

> ISA 315, “Identifying and Assessing the Risks of Material Misstatement through Understanding the Entity and Its Environment”,
paragraph 5.
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e  Gelecek hakkindaki herhangi bir yargi, s6z konusu yargiya varilma aninda mevcut olan
bilgilere dayanir. Takip eden olaylar, varildiklar1 sirada makul olan yargilarla tutarsiz
sonuclara ulagilmasina yol agabilir.

Denetcinin Sorumlulukiar:

6. Denet¢i, mali tablolarin hazirlanmasi ve sunulmasinda isletmenin siireklili§i varsayiminin
idare tarafindan kullanilmasinin uygunlugu hakkinda yeterli ve uygun denetim kanit1 elde
etmek ve kurulusun siirekliligini devam ettirme becerisi hakkinda énemli bir belirsizlik olup
olmadig1 konusunda karar vermekle sorumludur. Mali tablolar hazirlanirken kullanilan mali
raporlama g¢er¢evesinin, kurulusun siirekliligini devam ettirme becerisine yonelik idarenin
spesifik bir degerlendirme yapmasina iligkin acik bir gereklilik icermedigi hallerde bile bu
sorumluluk mevcuttur.

7. Ancak ISA 200°de' belirtildigi iizere yapisal sinirlamalarm, denetginin 6nemli yanlis
bildirimleri tespit etme becerisi iizerindeki olast etkileri; gelecekte olabilecek ve kurulusun
siirekliligine son vermesine yol agabilecek olay veya kosullar i¢in daha fazladir. Denet¢i,
gelecekte olabilecek bu tiir olay veya kosullar1 tahmin edemez. Bu nedenle denetci
raporunda igletmenin siirekliligine yonelik belirsizlikten bahsedilmemesi, kurulusun
stirekliligini devam ettirme becerisine yonelik bir garanti olarak goriilemez.

Yiiriirliik Tarihi

8. Bu ISA, 15 Aralik 2009 tarihinde veya bu tarihten sonra baslayan dénemlere ait mali tablo
denetimleri i¢in gegerlidir.

Amaclar

9. Denet¢inin amaglar1 soyledir:

(a) Mali tablolar hazirlanirken igletmenin siirekliligi varsayimminin idare tarafindan
kullanilmasinin uygunlugu hakkinda yeterli ve uygun denetim kanit1 elde etmek,

(b) Elde edilen denetim kanitina dayanarak kurulusun siirekliligini devam ettirme becerisi
hakkinda ciddi bir sliphe uyandirabilecek olay veya kosullarla ilgili 6nemli bir
belirsizlik olup olmadigi konusunda sonuca varmak ve

(c) Bunlarm, denet¢i raporuna yonelik sonuglarmi belirlemek.

Gereklilikler

Risk Degerlendirme Prosediirleri ve Ilgili Faaliyetler

10. ISA 315% uyarinca risk degerlendirme prosediirlerini yerine getirirken denet¢i, kurulusun
stirekliligini devam ettirme becerisi hakkinda ciddi bir siiphe uyandirabilecek olay veya
kosullar olup olmadigini dikkate alir. Denetci, bunu yaparken kurulusun siirekliligini devam
ettirme becerisine yonelik idarenin halihazirda bir 6n degerlendirme yapip yapmadigini
belirler ve: (Bkz: Parag. A2—A5)

! ISA 200, “Bagimsiz Denetcinin Genel Amaglari ve Denetimin Uluslararast Denetim Standartlarina Uygun Olarak Yiiriitiilmesi”.
? ISA 315, “Kurulusun ve Faaliyet Gosterdigi Ortamin Tamnmasi Yoluyla Onemli Yanlis Bildirim Risklerinin Tespiti ve Degerlendirilmesi”
paragraf5.
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(a) If such an assessment has been performed, the auditor shall discuss the assessment with
management and determine whether management has identified events or conditions
that, individually or collectively, may cast significant doubt on the entity's ability to
continue as a going concern and, if so, management's plans to address them; or

(b) If such an assessment has not yet been performed, the auditor shall discuss with
management the basis for the intended use of the going concern assumption, and inquire
of management whether events or conditions exist that, individually or collectively, may
cast significant doubt on the entity's ability to continue as a going concern.

11. The auditor shall remain alert throughout the audit for audit evidence of events or conditions
that may cast significant doubt on the entity's ability to continue as a going concern. (Ref:
Para. A6)

Evaluating Management's Assessment

12. The auditor shall evaluate management's assessment of the entity's ability to continue as a
going concern. (Ref: Para. A7-A9; A11-A12)

13. In evaluating management's assessment of the entity's ability to continue as a going concern,
the auditor shall cover the same period as that used by management to make its assessment
as required by the applicable financial reporting framework, or by law or regulation if it
specifies a longer period. If management's assessment of the entity's ability to continue as a
going concern covers less than twelve months from the date of the financial statements as
defined in ISA 560," the auditor shall request management to extend its assessment period to
at least twelve months from that date. (Ref: Para. A10—A12)

14. In evaluating management's assessment, the auditor shall consider whether management's
assessment includes all relevant information of which the auditor is aware as a result of the
audit.

Period beyond Management's Assessment

15. The auditor shall inquire of management as to its knowledge of events or conditions beyond
the period of management's assessment that may cast significant doubt on the entity's ability
to continue as a going concern. (Ref: Para. A13-A14)

Additional Audit Procedures When Events or Conditions Are Identified

16. If events or conditions have been identified that may cast significant doubt on the entity's
ability to continue as a going concern, the auditor shall obtain sufficient appropriate audit
evidence to determine whether or not a material uncertainty exists through performing
additional audit procedures, including consideration of mitigating factors. These procedures
shall include: (Ref: Para. A15)

(a) Where management has not yet performed an assessment of the entity's ability to
continue as a going concern, requesting management to make its assessment.

(b) Evaluating management's plans for future actions in relation to its going concern
assessment, whether the outcome of these plans is likely to improve the situation and
whether management's plans are feasible in the circumstances. (Ref: Para. A16)

' ISA 560, “Subsequent Events”, paragraph 5(a).
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(a) Boyle bir degerlendirme yapildiysa denet¢i; so6z konusu degerlendirmeyi idareyle
goriislir ve idarenin, kurulusun siirekliligini devam ettirme becerisine yonelik tek tek
veya toplu olarak ciddi bir sliphe uyandirabilecek olay veya kosullar tespit edip
etmedigini ve ettiyse idarenin bunlar1 ele alma planlarimi belirler ya da

(b) Heniiz bdyle bir degerlendirme yapilmadiysa denetci; isletmenin siirekliligi varsayimini
kullanma amacini idareyle goriisiir ve idareye, kurulusun siirekliligini devam ettirme
becerisine yonelik tek tek veya toplu olarak ciddi bir siiphe uyandirabilecek olay veya
kosullar mevcut olup olmadigini sorar.

11. Denet¢i, kurulusun siirekliligini devam ettirme becerisine yoOnelik ciddi bir siiphe
uyandirabilecek olay veya kosullara iliskin denetim kanit1 i¢in denetim siiresince dikkatli
olur. (Bkz: Parag. A6)

Idarenin Yaptig1 Degerlendirmenin incelenmesi

12. Denet¢i, kurulusun siirekliligini devam ettirme becerisine yonelik idarenin yaptigi
degerlendirmeyi inceler. (Bkz: Parag. A7T-A9; A11-A12)

13. Kurulusun siirekliligini devam ettirme becerisine yonelik idarenin yaptig1 degerlendirmeyi
incelerken denetci, gegerli mali raporlama gergevesi uyarinca ya da daha uzun bir donem
belirtilmesi halinde yasal ve idari diizenlemelere gore incelemesini yapmak i¢in idare
tarafindan kullanilan dénemle ayni donemi kapsama alir. Kurulusun siirekliligini devam
ettirme becerisine yonelik idarenin yaptig1 degerlendirme, ISA 560°da" belirtildigi iizere mali
tablolarin tarihinden itibaren on iki aydan az bir siireyi kapsayabilir. Bu durumda denetci,
idareden degerlendirme donemini o tarihten itibaren en az on iki ay olacak sekilde
uzatmasini talep eder. (Bkz: Parag. A10-A12)

14. Idarenin yaptign degerlendirmeyi incelerken denetci; idarenin yaptigi degerlendirmenin,
denet¢inin yaptigr denetim sonucunda 6grendigi tiim ilgili bilgileri igerip igermedigini
dikkate alir.

Idarenin Yaptig1 Degerlendirmenin Disinda Kalan Dénem

15. Denetgi, idarenin degerlendirme yaptigi donemin disinda olan ve kurulusun siirekliligini
devam ettirme becerisine yonelik ciddi bir sliphe uyandirabilecek olay veya kosullar
hakkinda idarenin bilgi sahibi olup olmadigini sorgular. (Bkz: Parag. A13—A14)

Olay veya Kosullar Tespit Edildiginde Uygulanacak Ek Denetim Prosediirleri

16. Kurulusun siirekliligini devam ettirme becerisine yonelik ciddi bir siiphe uyandirabilecek
olay veya kosullarm tespit edilmesi halinde denetci, riski azaltan diger unsurlarin dikkate
alimmas1 dahil olmak {izere ilave denetim prosediirleri yiiriiterek énemli bir belirsizlik olup
olmadigim1 belirlemek igin yeterli ve uygun denetim kaniti elde eder. Bu prosediirler
asagidakileri icerir: (Bkz: Parag. A15)

(a) Kurulusun siirekliligini devam ettirme becerisine yonelik idarenin degerlendirme
yapmadig1 durumlarda idareden bu degerlendirmeyi yapmasinin talep edilmesi.

(b) Isletmenin siirekliligine iliskin yapilan degerlendirmeyle baglantili olarak idarenin
gelecekteki faaliyetlere yonelik planlarinin, bu planlar neticesinde durumun
iyilesmesinin muhtemel olup olmadigmin ve idarenin planlarinin mevcut kosullar
altinda uygulanabilir olup olmadiginin degerlendirilmesi. (Bkz: Parag. A16)

! ISA 560, “Takip Eden Olaylar” paragraf 5(a).
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(c) Where the entity has prepared a cash flow forecast, and analysis of the forecast is a
significant factor in considering the future outcome of events or conditions in the
evaluation of management's plans for future action: (Ref: Para. A17-A18)

(i) Evaluating the reliability of the underlying data generated to prepare the forecast;
and

(ii) Determining whether there is adequate support for the assumptions underlying the
forecast.

(d) Considering whether any additional facts or information have become available since
the date on which management made its assessment.

(¢) Requesting written representations from management and, where appropriate, those
charged with governance, regarding their plans for future action and the feasibility of
these plans.

Audit Conclusions and Reporting

17. Based on the audit evidence obtained, the auditor shall conclude whether, in the auditor's
judgment, a material uncertainty exists related to events or conditions that, individually or
collectively, may cast significant doubt on the entity's ability to continue as a going concern.
A material uncertainty exists when the magnitude of its potential impact and likelihood of
occurrence is such that, in the auditor's judgment, appropriate disclosure of the nature and
implications of the uncertainty is necessary for: (Ref: Para. A19)

(a) In the case of a fair presentation financial reporting framework, the fair presentation of
the financial statements, or

(b) In the case of a compliance framework, the financial statements not to be misleading.

Use of Going Concern Assumption Appropriate but a Material Uncertainty Exists

18. If the auditor concludes that the use of the going concern assumption is appropriate in the
circumstances but a material uncertainty exists, the auditor shall determine whether the
financial statements:

(a) Adequately describe the principal events or conditions that may cast significant doubt
on the entity's ability to continue as a going concern and management's plans to deal
with these events or conditions; and

(b) Disclose clearly that there is a material uncertainty related to events or conditions that
may cast significant doubt on the entity's ability to continue as a going concern and,
therefore, that it may be unable to realize its assets and discharge its liabilities in the
normal course of business. (Ref: Para. A20)
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(¢) Kurulusun, nakit akisi tahmini hazirladigi ve bu tahmin hakkindaki analizin, idarenin
gelecekteki faaliyetine yonelik planlarmm degerlendirilmesinde olay veya kosullarin
gelecekteki sonuglarmin dikkate alinmasi acisindan Onemli bir unsur oldugu
durumlarda: (Bkz: Parag. A17—A18)

(i) Tahmini hazirlamak i¢in iiretilen temel verilerin giivenilirliginin degerlendirilmesi
ve

(i) Tahminin temelini olusturan varsayimlar igin yeterli destek olup olmadiginin
belirlenmesi.

(d) Idarenin degerlendirme yaptig1 tarihten bu yana baska herhangi bir olay veya bilginin
ortaya ¢ikip ¢ikmadiginin dikkate alinmasi.

(e) Idareden ve uygun hallerde yénetimden sorumlu olanlardan, gelecekteki faaliyetlere
yonelik planlar1 ve bu planlarin uygulanabilirligi hakkinda yazili bildirimler talep
edilmesi.

Denetimin Sonuclar1 ve Raporlanmasi

17. Elde edilen denetim kanitina bagl olarak denet¢i, kurulusun siirekliligini devam ettirme
becerisine yonelik tek tek veya toplu olarak ciddi bir siiphe uyandirabilecek olay veya
kosullarla ilgili dnemli bir belirsizlik olup olmadigina, kendi yargisina dayanarak karar verir.
Denetcinin yargisina gore;

(a) Giivenilir sunum mali raporlama cercevesi s6z konusu oldugunda mali tablolarin
giivenilir sunulmasi veya

(b) Uygunluk cer¢evesi sz konusu oldugunda mali tablolarin yaniltict olmamas1 i¢in

belirsizligin nitelik ve sonuglarinin uygun sekilde aciklanmasi gerekir. Belirsizligin olas1
etkisinin biiyiikliigli ve meydana gelme ihtimali bu sekilde oldugu zaman, 6nemli bir
belirsizlik mevcut demektir. (Bkz: Parag. A19)

Isletmenin Siirekliligi Varsayimim1 Kullanmanin Uygun Oldugu Ancak Onemli Bir Belirsizligin
Bulundugu Durumlar

18. Isletmenin siirekliligi varsayrminimn kullanilmasinin mevcut kosullar altinda uygun olduguna,
ancak onemli bir belirsizligin de bulunduguna karar vermesi halinde denetgi;

(a) Mali tablolarin; kurulusun siirekliligini devam ettirme becerisine yonelik ciddi bir siiphe
uyandirabilecek basglica olay veya kosullar1 ve idarenin bu olay veya kosullari nasil ele
alacagina iligkin planlarini yeterince agiklayip agiklamadigini ve

(b) Kurulusun siirekliligini devam ettirme becerisine yonelik ciddi bir siiphe
uyandirabilecek olay veya kosullarla ilgili dnemli bir belirsizlik oldugunu ve bu nedenle
kurulusun normal is seyri icinde varliklarin1 degerlendiremeyebilecegi ve
yilikiimliiliiklerini yerine getiremeyebilecegi hususlarinin mali tablolarda agik bigcimde
aciklanip aciklanmadigini belirler. (Bkz: Parag. A20)
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19. If adequate disclosure is made in the financial statements, the auditor shall express an
unmodified opinion and include an Emphasis of Matter paragraph in the auditor's report to:
(a) Highlight the existence of a material uncertainty relating to the event or condition that
may cast significant doubt on the entity's ability to continue as a going concern; and
(b) Draw attention to the note in the financial statements that discloses the matters set out in
paragraph 18. (See ISA 706.") (Ref: Para. A21-A22)
20. If adequate disclosure is not made in the financial statements, the auditor shall express a

qualified opinion or adverse opinion, as appropriate, in accordance with ISA 705.> The
auditor shall state in the auditor's report that there is a material uncertainty that may cast
significant doubt about the entity's ability to continue as a going concern. (Ref: Para. A23—
A24)

Use of Going Concern Assumption Inappropriate

21. If the financial statements have been prepared on a going concern basis but, in the auditor's
judgment, management's use of the going concern assumption in the financial statements is
inappropriate, the auditor shall express an adverse opinion. (Ref: Para. A25-A26)

Management Unwilling to Make or Extend Its Assessment

22. If management is unwilling to make or extend its assessment when requested to do so by the
auditor, the auditor shall consider the implications for the auditor's report. (Ref: Para. A27)

Communication with Those Charged with Governance

23. Unless all those charged with governance are involved in managing the entity,? the auditor
shall communicate with those charged with governance events or conditions identified that
may cast significant doubt on the entity's ability to continue as a going concern. Such
communication with those charged with governance shall include the following:

(a) Whether the events or conditions constitute a material uncertainty;

(b) Whether the use of the going concern assumption is appropriate in the preparation and
presentation of the financial statements; and

(¢) The adequacy of related disclosures in the financial statements.

Significant Delay in the Approval of Financial Statements

24. If there is significant delay in the approval of the financial statements by management or
those charged with governance after the date of the financial statements, the auditor shall
inquire as to the reasons for the delay. If the auditor believes that the delay could be related
to events or conditions relating to the going concern assessment, the auditor shall perform
those additional audit procedures necessary, as described in paragraph 16, as well as consider
the effect on the auditor's conclusion regarding the existence of a material uncertainty, as
described in paragraph 17.

k%

' ISA 706, “Emphasis of Matter Paragraphs and Other Matter Paragraphs in the Independent Auditor's Report”.

? ISA 705, “Modifications to the Opinion in the Independent Auditor's Report”. ISA 260, “Communication with Those Charged with
Governance”, paragraph 13.

* ISA 260, “Communication with Those Charged with Governance”, paragraph 13.
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19. Mali tablolarda yeterli agiklama yapilmasi halinde denetci, degisiklie ugramamis goriis
bildirir ve

(a) Kurulusun siirekliligini devam ettirme becerisine yonelik ciddi bir siiphe
uyandirabilecek olay veya kosullarla ilgili 6nemli bir belirsizlik oldugunu vurgulamak
ve

(b) Mali tablolarda yer alan ve 18. paragrafta ortaya konan hususlar1 agiklayan nota dikkat
cekmek (Bkz. ISA 706.%)

amaciyla denet¢i raporunda Vurgulanan Hususlara iliskin paragrafa yer verir. (Bkz: Parag.
A21-A22)

20. Mali tablolarda yeterli aciklama yapilmamas: halinde denetci, ISA 705° uyarinca uygun
goriilen sekilde sarthh goriis veya olumsuz goriis bildirir. Denetci, kurulusun siirekliligini
devam ettirme becerisine yonelik ciddi bir siiphe uyandirabilecek onemli bir belirsizlik
oldugunu raporunda bildirir. (Bkz: Parag. A23—-A24)

Isletmenin Siirekliligi Varsayimim Kullanmanin Uygun Olmadigi Durumlar

21. Mali tablolar, igletmenin siirekliligi temeline gore hazirlanmig ancak denet¢i yargisina gore
mali tablolarda isletmenin siirekliligi varsayimimn idare tarafindan kullanilmasi uygun
degilse denetci, olumsuz goriis bildirir. (Bkz: Parag. A25-A26)

idarenin Degerlendirmeyi Yapmakta veya Genisletmekte Isteksiz Olmasi

22. Denet¢inin  idareden degerlendirmesini yapmasimi veya genisletmesini talep ettigi
durumlarda idarenin bunu yapmakta isteksiz olmasi halinde denet¢i, bunun denet¢i raporuna
yonelik sonuglarini dikkate alir. (Bkz: Parag. A27)

Yonetimden Sorumlu Olanlarla iletisim

23. Yénetimden sorumlu olanlarm tiimiiniin kurulusun idaresinde yer almamas1 halinde® denetci,
kurulugun siirekliligini devam ettirme becerisine yonelik ciddi bir siiphe uyandirabilecek
tespit edilmis olay veya kosullar1 yonetimden sorumlu olanlara bildirir. Yonetimden sorumlu
olanlarla kurulacak bu iletisim, agagidakileri igerir:

(a) Olay veya kosullarin 6nemli bir belirsizlik olusturup olusturmadigi,

(b) Mali tablolarin hazirlanmast ve sunulmasinda isletmenin siirekliligi varsayiminin
kullanilmasinin uygun olup olmadigi ve

(c) Mali tablolardaki ilgili agiklamalarin yeterliligi.

Mali Tablolarin Onaylanmasinda Onemli Bir Gecikme Olmasi

24, Mali tablo tarihinden sonra, bu mali tablolarin idare veya yonetimden sorumlu olanlar
tarafindan onaylanmasinda onemli bir gecikme olmasi halinde denet¢i, bu gecikmenin
nedenlerini arastirir. Gecikmenin, igletmenin siirekliligi degerlendirmesiyle ilgili olay veya
kosullarla iliskili olabilecegine kanaat getirmesi halinde denet¢i; 16. paragrafta belirtilen
gerekli ilave denetim prosediirlerini yliriitiir ve 17. paragrafta belirtildigi iizere, bunun
onemli bir belirsizligin mevcudiyetine iliskin denet¢inin vardig1 sonug iizerindeki etkisini
degerlendirir.

Tk

! ISA 706, “Bagimsiz Denetci Raporunda Vurgulanan Hususlara iliskin Paragraf ve Diger Hususlara iligkin Paragraflar”.
? ISA 705, “Bagimsiz Denetgi Raporundaki Gériislerde Degisiklikler”.
* ISA 260, “Y®énetimden Sorumlu Olanlarla letigim” paragraf 13.

ISLETMENIN SUREKLILIGI Sayfa 33 /48



ISSAI 1570
ISA 570

Application and Other Explanatory Material

Going Concern Assumption (Ref: Para. 2)

Considerations Specific to Public Sector Entities

Al.  Management's use of the going concern assumption is also relevant to public sector entities.
For example, International Public Sector Accounting Standard (IPSAS) 1 addresses the issue
of the ability of public sector entities to continue as going concerns. Going concern risks
may arise, but are not limited to, situations where public sector entities operate on a for-
profit basis, where government support may be reduced or withdrawn, or in the case of
privatization. Events or conditions that may cast significant doubt on an entity's ability to
continue as a going concern in the public sector may include situations where the public
sector entity lacks funding for its continued existence or when policy decisions are made that
affect the services provided by the public sector entity.

Risk Assessment Procedures and Related Activities

Events or Conditions That May Cast Doubt about Going Concern Assumption (Ref: Para. 10)

A2. The following are examples of events or conditions that, individually or collectively, may
cast significant doubt about the going concern assumption. This listing is not all-inclusive
nor does the existence of one or more of the items always signify that a material uncertainty
exists.

Financial

e  Net liability or net current liability position.

e  Fixed-term borrowings approaching maturity without realistic prospects of renewal or
repayment; or excessive reliance on short-term borrowings to finance long-term assets.

e Indications of withdrawal of financial support by creditors.

e Negative operating cash flows indicated by historical or prospective financial
statements.

e  Adverse key financial ratios.

e  Substantial operating losses or significant deterioration in the value of assets used to
generate cash flows.

e  Arrears or discontinuance of dividends.

e Inability to pay creditors on due dates.

e  Inability to comply with the terms of loan agreements.

e  Change from credit to cash-on-delivery transactions with suppliers.

e Inability to obtain financing for essential new product development or other essential
investments.

Operating

e  Management intentions to liquidate the entity or to cease operations.

! IPSAS 1, “Presentation of Financial Statements” as at January 1, 2009, paragraphs 38—41.
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Uygulama ve Aciklayic1 Diger Materyaller
Isletmenin Siirekliligi Varsayim (Bkz: Parag. 2)
Kamu Kurumlarina Ozgii Hususlar
Al. Isletmenin siirekliligi varsayimmin idare tarafindan kullamlmasi, kamu kurumlarmi da

ilgilendirir. Ornegin Uluslararas1 Kamu Sektérii Muhasebe Standardi (IPSAS) 1, kamu
kurumlarmin siirekliligini devam ettirme becerisine iliskin konuyu ele alir.* Isletmenin
siirekliligine iligkin riskler; kamu kurumlarmin kidr amacgli olarak faaliyet gosterdigi
durumlarda, hiikiimet desteginin azaltildig1 veya geri ¢ekildigi durumlarda veya ozellestirme
olmasi durumunda ortaya c¢ikabilir ve bunlarla da sinirli degildir. Kamu sektdriinde
kurulugun siirekliligini devam ettirme becerisine yonelik ciddi bir sliphe uyandirabilecek
olay veya kosullar arasinda kamu kurumunun mevcudiyetini siirdiirmek i¢in finansmaninin
olmadigr veya kamu kurumunun verdigi hizmetleri etkileyen politika kararlarinin alindig
durumlar sayilabilir.

Risk Degerlendirme Prosediirleri ve Ilgili Faaliyetler

Isletmenin Siirekliligi Varsayimi Hakkinda Siiphe Uyandirabilecek Olay veya Kosullar (Bkz: Parag.
10)

A2. Isletmenin siirekliligi varsaymm hakkinda tek tek veya toplu olarak ciddi bir siiphe
uyandirabilecek olay veya kosullara yonelik asagida 6rnekler verilmektedir. Bu liste her seyi
kapsamadig1 gibi kalemlerden bir veya daha fazlasinin mevcudiyeti, mutlaka 6nemli bir
belirsizlik oldugu anlamina gelmez.

Mali
e  Net yikiimliliik veya net cari yilikiimliiliikk durumu.

e Yenileme veya geri ddeme i¢in gergekgi beklentiler olmadan vadesi yaklagan sabit
vadeli borglanmalar veya uzun vadeli varliklari finanse etmek igin kisa vadeli
bor¢lanmalara gereginden fazla bel baglanmasi.

e  Kredi verenlerin mali destegi geri ¢cekecegine dair gostergeler.

e Gecmis donemlere ait veya gelecege yonelik mali tablolarin gosterdigi faaliyetlere
iligkin negatif nakit akiglari.

e  Olumsuz temel mali oranlar.

e Biiyiik faaliyet zararlar1 veya nakit akislarinin elde edilmesinde kullanilan varliklarin
degerinde 6nemli azalma.

e  Temettiilerin 6denmesindeki gecikme veya kesilmeler.

e  Vade tarihinde kreditorlere 6deme yapilamamasi.

e  Kiredi anlagmalarinin sartlaria uyulamamasi.

o  Tedarikgilerle yapilan islemlerde, kredili islemlerden teslimde 6demeli islemlere gegis.

e  Zaruri yeni iirlin gelistirme yatirimlar1 veya diger zaruri yatirimlar i¢in finansman elde
edilememesi.

Kurulus Faaliyetleriyle ilgili

e Idarenin, kurulusu tasfiye etme veya faaliyetlerini sona erdirme tasarilari.

' IPSAS 1,01 Ocak 2009 tarihi itibariyle “Mali Tablolarin Sunulmasi”, paragraf 38—41.
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e Loss of key management without replacement.

e  Loss of a major market, key customer(s), franchise, license, or principal supplier(s).
e Labor difficulties.

e  Shortages of important supplies.

e  Emergence of a highly successful competitor.
Other

e Non-compliance with capital or other statutory requirements.

e Pending legal or regulatory proceedings against the entity that may, if successful, result
in claims that the entity is unlikely to be able to satisfy.

e Changes in law or regulation or government policy expected to adversely affect the
entity.

e  Uninsured or underinsured catastrophes when they occur.

The significance of such events or conditions often can be mitigated by other factors. For
example, the effect of an entity being unable to make its normal debt repayments may be
counter-balanced by management's plans to maintain adequate cash flows by alternative
means, such as by disposing of assets, rescheduling loan repayments, or obtaining additional
capital. Similarly, the loss of a principal supplier may be mitigated by the availability of a
suitable alternative source of supply.

A3. The risk assessment procedures required by paragraph 10 help the auditor to determine
whether management's use of the going concern assumption is likely to be an important issue
and its impact on planning the audit. These procedures also allow for more timely
discussions with management, including a discussion of management's plans and resolution
of any identified going concern issues.

Considerations Specific to Smaller Entities

A4.  The size of an entity may affect its ability to withstand adverse conditions. Small entities
may be able to respond quickly to exploit opportunities, but may lack reserves to sustain
operations.

AS. Conditions of particular relevance to small entities include the risk that banks and other

lenders may cease to support the entity, as well as the possible loss of a principal supplier,
major customer, key employee, or the right to operate under a license, franchise or other
legal agreement.
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e Kilit yonetimin ikame edilemeyecek sekilde kaybedilmesi.

e Biiyiik bir pazarm, kilit miisteri veya miisterilerin, imtiyaz, lisans veya ana tedarik¢i
veya tedarikgilerin kaybedilmesi.

e s giicii zorluklar:.
e Onemli hammadde eksikligi.

e  Cok basarili bir rakibin ortaya ¢ikmasi.
Diger Konularla Tlgili

e Sermaye yiikiimliiliikklerine veya diger yasal gerekliliklere uyulmamasi.

e  Kurulus aleyhine acgilmig, sonuglanmamis ve kurulus aleyhine sonuglanmasi halinde
kurulusun kargilamayacag taleplere neden olabilecek davalar.

e  Kurulusu olumsuz etkilemesi beklenen, yasal ve idari diizenlemelerdeki veya hiikiimet
politikasindaki degisiklikler.

e  Sigortasi olmayan veya eksik sigortalanan felaketlerin meydana gelmesi.

Bu tiir olay veya kosullarin nemi, genellikle baska unsurlar ile hafifletilebilir. Ornegin bir
kurulugun olagan bor¢ geri ddemelerini yapamamasinin etkisi; idarenin, varliklarin elden
cikarilmasi, kredi geri 0demelerinin ertelenmesi veya ilave sermaye elde edilmesi gibi
alternatif yollarla yeterli nakit akisin1 korumak i¢in yaptig1 planlar vasitasiyla dengelenebilir.
Benzer sekilde ana tedarik¢inin kaybedilmesi, uygun bir alternatif tedarik kaynagimin
varligryla hafifletilebilir.

A3. 10. paragrafin gerektirdigi risk degerlendirme prosediirleri; denet¢inin, isletmenin siirekliligi
varsayiminmin idare tarafindan kullanilmasinin 6nemli bir sorun teskil etme olasilig1 olup
olmadigin1 ve bunun denetimin planlanmasi iizerindeki etkisini belirlemesine yardimei olur.
Bu prosediirler, idarenin planlar1 ve isletmenin siirekliligiyle ilgili saptanmis sorunlarin
¢Oziilmesi gibi konularda idareyle daha uygun zamanli goériismeler yapilmasina da imkan
tanir.

Kiiciik Olgekli Kuruluslara Ozgii Hususlar

A4.  Bir kurulusun biiyiikliigii, olumsuz kosullara dayanma becerisini etkileyebilir. Kiigiik 6l¢ekli
kuruluglar, firsatlardan faydalanma konusunda hizli hareket edebilir ancak faaliyetlerini
stirdiirecek kaynaklar1 olmayabilir.

AS. Kiiciik olgekli kuruluslari 6zellikle ilgilendiren kosullar arasinda; bankalar ve diger borg
verenlerin kurulusu desteklemeye son vermesi riski, ana tedarik¢ilerden birinin, 6nemli bir
miisterinin, ¢ok 6nemli bir ¢alisanin kaybedilmesi olasilig1 veya lisans, imtiyaz veya bagska
bir yasal anlagma kapsaminda faaliyet gdsterme hakkinin kaybedilmesi olasilig1 sayilabilir.
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Remaining Alert throughout the Audit for Audit Evidence about Events or Conditions (Ref: Para. 11)

A6. ISA 315 requires the auditor to revise the auditor's risk assessment and modify the further
planned audit procedures accordingly when additional audit evidence is obtained during the
course of the audit that affects the auditor's assessment of risk." If events or conditions that
may cast significant doubt on the entity's ability to continue as a going concern are identified
after the auditor's risk assessments are made, in addition to performing the procedures in
paragraph 16, the auditor's assessment of the risks of material misstatement may need to be
revised. The existence of such events or conditions may also affect the nature, timing and
extent of the auditor's further procedures in response to the assessed risks. ISA 3307
establishes requirements and provides guidance on this issue.

Evaluating Management's Assessment

Management's Assessment and Supporting Analysis and the Auditor's Evaluation (Ref: Para. 12)

A7.  Management's assessment of the entity's ability to continue as a going concern is a key part
of the auditor's consideration of management's use of the going concern assumption.

AS8. It is not the auditor's responsibility to rectify the lack of analysis by management. In some
circumstances, however, the lack of detailed analysis by management to support its
assessment may not prevent the auditor from concluding whether management's use of the
going concern assumption is appropriate in the circumstances. For example, when there is a
history of profitable operations and a ready access to financial resources, management may
make its assessment without detailed analysis. In this case, the auditor's evaluation of the
appropriateness of management's assessment may be made without performing detailed
evaluation procedures if the auditor's other audit procedures are sufficient to enable the
auditor to conclude whether management's use of the going concern assumption in the
preparation of the financial statements is appropriate in the circumstances.

A9. In other circumstances, evaluating management's assessment of the entity's ability to
continue as a going concern, as required by paragraph 12, may include an evaluation of the
process management followed to make its assessment, the assumptions on which the
assessment is based and management's plans for future action and whether management's
plans are feasible in the circumstances.

The Period of Management's Assessment (Ref: Para. 13)

A10. Most financial reporting frameworks requiring an explicit management assessment specify
the period for which management is required to take into account all available information.*

' ISA 315, paragraph 31.
? ISA 330, “The Auditor's Responses to Assessed Risks”.
* For example, IAS 1 defines this as a period that should be at least, but is not limited to, twelve months from the end of the reporting period.
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Olay veya Kosullar Hakkinda Denetim Kaniti icin Denetim Siiresince Tetikte Olmak (Bkz: Parag. 11)

A6. ISA 315 uyarmnca denetim sirasinda denet¢inin risk degerlendirmesini etkileyen ilave
denetim kamitinin elde edilmesi durumunda denet¢i, yaptigi risk degerlendirmesini revize
etmeli ve planlanan ilave denetim prosediirlerini bu dogrultuda degistirmelidir." Kurulusun
stirekliligini devam ettirme becerisi hakkinda ciddi bir siiphe uyandirabilecek olay veya
kosullar, denet¢i risk degerlendirmelerini yaptiktan sonra tespit edilirse, 16. paragraftaki
prosediirlerin yiiriitiilmesine ilaveten dnemli yanlis bildirim risklerine dair denetci tarafindan
yapilan degerlendirmenin de revize edilmesi gerekebilir. Bu tiir olay veya kosullarin
mevcudiyeti; denetcinin etkisi degerlendirilen risklere yanit olarak yliriitecegi ilave
prosediirlerin niteligi, zamanlamas1 ve kapsamini da etkileyebilir. ISA 330,? bu konuyla ilgili
gereklilikleri belirler ve rehberlik saglar.

Idarenin Yaptig1 Degerlendirmenin incelenmesi

Idarenin Yaptig1 Degerlendirme ve Destekleyici Analiz ile Denetcinin Incelemesi (Bkz: Parag. 12)

A7.  Kurulusun siirekliligini devam ettirme becerisine dair idarenin yaptig1 degerlendirme,
isletmenin siirekliligi varsayimmmin idare tarafindan kullanilmasina yoénelik denet¢inin
yapacag1 incelemenin kilit bir pargasidir.

AS8. Idare tarafindan analiz yapilmamis olmasi halinde bu eksikligi diizeltmek denetginin
sorumlulugunda degildir. Ancak bazi durumlarda, idarenin kendi degerlendirmesini
desteklemek icin detayli analiz yapmamis olmasi; denetcinin, isletmenin siirekliligi
varsayiminin idare tarafindan kullanilmasinin mevcut kosullar altinda uygun olup olmadigi
hususunda karar vermesine engel teskil etmeyebilir. Ornegin idarenin karl faaliyetler ve
mali kaynaklara kolay erisimin oldugu bir ge¢misinin olmasi halinde idare,
degerlendirmesini detayli analiz olmadan yapabilir. Bu durumda idarenin yaptigi
degerlendirmenin uygunluguna dair denet¢inin yapacagi inceleme, detayli degerlendirme
prosediirleri yiiriitilmeden yapilabilir. Bunun yapilabilmesi igin ise denet¢i tarafindan
yiiriitiilecek diger denetim prosediirlerinin, mali tablolar hazirlanirken isletmenin siirekliligi
varsayimimn idare tarafindan kullanilmasiin mevcut kosullar altinda uygun olup olmadigi
hususunda denet¢inin karar verebilmesine imkén taniyacak sekilde yeterli olmasi1 gerekir.

A9.  Baska kosullar altinda ise 12. paragrafin gerektirdigi sekilde kurulusun siirekliligini devam
ettirme becerisine iligkin idarenin yaptig1i degerlendirmenin incelenmesi; idarenin
degerlendirmesini yapmak i¢in izlemis oldugu siirece, degerlendirmenin dayandig
varsayimlara, idarenin gelecek eylemlerine yonelik planlarina ve mevcut kosullar altinda
idarenin planlarmm uygulanabilir olup olmadigi hususlarma iliskin incelemede
bulunulmasini igerebilir.

Idarenin Yaptig1 Degerlendirmenin Dénemi (Bkz: Parag. 13)

A10. Idare tarafindan degerlendirme yapilmasim agikca gerekli kilan bircok mali raporlama
cercevesi, idarenin mevcut tiim bilgileri hangi donem igin dikkate almas1 gerektigini belirtir.>

! ISA 315, paragraf 31.

? ISA 330, “Etkisi Degerlendirilen Risklere Kargi Denetginin Atacagi Adimlar”.

* Ormegin IAS 1, bunu raporlama dénemi sonundan itibaren en az on iki ay olmasi gereken ve bununla da simirlandirilmayan bir donem
olarak tanimlar.
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Considerations Specific to Smaller Entities (Ref: Para. 12—13)

All. In many cases, the management of smaller entities may not have prepared a detailed
assessment of the entity's ability to continue as a going concern, but instead may rely on in-
depth knowledge of the business and anticipated future prospects. Nevertheless, in
accordance with the requirements of this ISA, the auditor needs to evaluate management's
assessment of the entity's ability to continue as a going concern. For smaller entities, it may
be appropriate to discuss the medium and long-term financing of the entity with
management, provided that management's contentions can be corroborated by sufficient
documentary evidence and are not inconsistent with the auditor's understanding of the entity.
Therefore, the requirement in paragraph 13 for the auditor to request management to extend
its assessment may, for example, be satisfied by discussion, inquiry and inspection of
supporting documentation, for example, orders received for future supply, evaluated as to
their feasibility or otherwise substantiated.

Al2. Continued support by owner-managers is often important to smaller entities' ability to
continue as a going concern. Where a small entity is largely financed by a loan from the
owner-manager, it may be important that these funds are not withdrawn. For example, the
continuance of a small entity in financial difficulty may be dependent on the owner-manager
subordinating a loan to the entity in favor of banks or other creditors, or the owner manager
supporting a loan for the entity by providing a guarantee with his or her personal assets as
collateral. In such circumstances the auditor may obtain appropriate documentary evidence
of the subordination of the owner-manager's loan or of the guarantee. Where an entity is
dependent on additional support from the owner-manager, the auditor may evaluate the
owner-manager's ability to meet the obligation under the support arrangement. In addition,
the auditor may request written confirmation of the terms and conditions attaching to such
support and the owner-manager's intention or understanding.

Period beyond Management's Assessment (Ref: Para. 15)

Al13. As required by paragraph 11, the auditor remains alert to the possibility that there may be
known events, scheduled or otherwise, or conditions that will occur beyond the period of
assessment used by management that may bring into question the appropriateness of
management's use of the going concern assumption in preparing the financial statements.
Since the degree of uncertainty associated with the outcome of an event or condition
increases as the event or condition is further into the future, in considering events or
conditions further in the future, the indications of going concern issues need to be significant
before the auditor needs to consider taking further action. If such events or conditions are
identified, the auditor may need to request management to evaluate the potential significance
of the event or condition on its assessment of the entity's ability to continue as a going
concern. In these circumstances the procedures in paragraph 16 apply.

Al4. Other than inquiry of management, the auditor does not have a responsibility to perform any
other audit procedures to identify events or conditions that may cast significant doubt on the
entity's ability to continue as a going concern beyond the period assessed by management,
which, as discussed in paragraph 13, would be at least twelve months from the date of the
financial statements.

Additional Audit Procedures When Events or Conditions Are Identified (Ref: Para. 16)

Al15. Audit procedures that are relevant to the requirement in paragraph 16 may include the
following:

e Analyzing and discussing cash flow, profit and other relevant forecasts with
management.
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Kiiciik Olgekli Kuruluslara Ozgii Hususlar (Bkz: Parag. 12-13)

All. Cogu durumda kiigiik 6lgekli kuruluslarm idareleri, kurulusun stirekliligini devam ettirme
becerisine dair detayli bir degerlendirme hazirlamamis olabilir. Ancak bunun yerine ilgili
idareler, igle ilgili sahip olunan zengin bilgi birikimine ve gelecek beklentilerine giivenebilir.
Bununla birlikte bu ISA’nin gereklilikleri uyarinca denet¢inin, kurulusun siirekliligini devam
ettirme becerisine dair idarenin yaptig1 degerlendirmeyi incelemesi gerekir. Kiiciik 6lgekli
kuruluglar s6z konusu oldugunda idarenin goriislerinin belgelere dayanan yeterli kanitla
desteklenebilmesi ve denet¢inin kurulus hakkinda bildikleriyle tutarsiz olmamasi kosuluyla,
kurulusun orta ve uzun vadeli finansmanini idareyle gdriismek uygun olabilir. Bu nedenle
13. paragrafta belirtilen ve denet¢inin idareden yaptig1 degerlendirmeyi genisletmesini talep
etmesini Ongdren gereklilik; ornegin destekleyici belgelerin tartisilmasi, arastirilmasi ve
incelenmesi yoluyla yerine getirilebilir. Bu da 6rnegin gelecek tedarikler i¢in alinan
talimatlarin uygulanabilirlikleri agisindan degerlendirilmesi veya baska sekilde teyit edilmesi
yoluyla olabilir.

A12. Isletme sahibi yoneticilerin devamli destegi, kiiciik dlcekli kuruluslarm siirekliligini devam
ettirme becerisi i¢in genellikle 6nemlidir. Kiiglik 6lgekli kurulusun biiyiik oranda isletme
sahibi yoOneticiden alinan krediyle finanse edildigi durumlarda bu kaynaklarm geri
cekilmemesi 6nemli olabilir. Ornegin finansal sikint1 icindeki kiigiik 6lgekli bir kurulusun
stirekliligi; isletme sahibi yoneticinin, bankalar veya diger kreditorlerin lehine olacak sekilde
kuruluga kredi baglamasina veya sahsi varliklarin1 teminat olarak gostererek kurulus igin
krediyi desteklemesine bagl olabilir. Bu gibi durumlarda denetci, isletme sahibi yoneticinin
kredisinin baglanmasina veya teminata iligkin uygun, belgelere dayanan kanit elde edebilir.
Kurulusun igletme sahibi yoneticiden alinan ilave destege bagimli oldugu durumlarda
denetci, isletme sahibi yoneticinin destek anlagsmasi kapsamindaki yilikiimliliigiinii yerine
getirme becerisini degerlendirebilir. Buna ilaveten denet¢i, bu destekle baglantili sart ve
kosullara ve isletme sahibi yOneticinin niyet veya anlayisina iliskin yazili teyit talep edebilir.

Idarenin Yaptig1 Degerlendirmenin Disinda Kalan Dénem (Bkz: Parag. 15)

Al13. 11. paragrafin gerektirdigi iizere denetci, idarenin kullandig1 degerlendirme dénemi disinda
meydana gelecek ve mali tablolar hazirlanirken igletmenin siirekliligi varsayiminin idare
tarafindan kullanilmasinin uygunlugu konusunda kusku uyandirabilecek, bilinen olay
(planlanmig veya diger) veya kosullar olmasi olasiligina karsi tetikte olur. Bir olay veya
kosulun sonucuna iligkin belirsizlik derecesi, sz konusu olay veya kosul ne kadar ileri bir
tarihteyse o kadar artar. Bu nedenle ileri tarihli olay veya kosullarin degerlendirilmesinde,
denetcinin ilave adimlar atmay diisiinme ihtiyacindan 6nce isletmenin stirekliligi hususlarina
iliskin gostergelerin 6nemli olmas1 gerekir. Bu tiir olay veya kosullarin tespit edilmesi
halinde denet¢i, idareden kurulusun siirekliligini devam ettirme becerisine dair yaptigi
degerlendirmede s6z konusu olay veya kosulun muhtemel 6nemini degerlendirmesini talep
etme gereksinimi duyabilir. Bu kosullar altinda ise 16. paragraftaki prosediirler uygulanir.

Al4. Idareye soru sorulmasi disinda denetginin, idare tarafindan degerlendirilen dénem (ki bu
donem 13. paragrafta belirtildigi tizere mali tablolarin tarihinden itibaren en az on iki ay
olacaktir) disinda kurulusun siirekliligini devam ettirme becerisine yonelik ciddi bir siiphe
uyandirabilecek olay veya kosullar1 tespit etmek igin baska denetim prosediirleri yiiriitme
sorumlulugu yoktur.

Olay veya Kosullar Tespit Edildiginde Uygulanacak Ek Denetim Prosediirleri (Bkz: Parag. 16)

Al5.  16. paragraftaki gereklilikle ilgili denetim prosediirleri arasinda asagidakiler yer alabilir:

e  Nakit akisi, kér ve ilgili diger tahminlerin analiz edilmesi ve idareyle goriisiilmesi.
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e Analyzing and discussing the entity's latest available interim financial statements.

e Reading the terms of debentures and loan agreements and determining whether any
have been breached.

e Reading minutes of the meetings of shareholders, those charged with governance and
relevant committees for reference to financing difficulties.

e Inquiring of the entity's legal counsel regarding the existence of litigation and claims
and the reasonableness of management's assessments of their outcome and the estimate
of their financial implications.

o Confirming the existence, legality and enforceability of arrangements to provide or
maintain financial support with related and third parties and assessing the financial
ability of such parties to provide additional funds.

e  Evaluating the entity's plans to deal with unfilled customer orders.

e  Performing audit procedures regarding subsequent events to identify those that either
mitigate or otherwise affect the entity's ability to continue as a going concern.

e Confirming the existence, terms and adequacy of borrowing facilities.
e  Obtaining and reviewing reports of regulatory actions.

e  Determining the adequacy of support for any planned disposals of assets.

Evaluating Management's Plans for Future Actions (Ref: Para. 16(b))

Alé6.

Evaluating management's plans for future actions may include inquiries of management as to
its plans for future action, including, for example, its plans to liquidate assets, borrow money
or restructure debt, reduce or delay expenditures, or increase capital.

The Period of Management's Assessment (Ref: Para. 16(c))

Al7.

Al8.
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In addition to the procedures required in paragraph 16(c), the auditor may compare:

e  The prospective financial information for recent prior periods with historical results;
and

e  The prospective financial information for the current period with results achieved to
date.

Where management's assumptions include continued support by third parties, whether
through the subordination of loans, commitments to maintain or provide additional funding,
or guarantees, and such support is important to an entity's ability to continue as a going
concern, the auditor may need to consider requesting written confirmation (including of
terms and conditions) from those third parties and to obtain evidence of their ability to
provide such support.
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e  Kurulusa ait en son ara donem mali tablolarinin analiz edilmesi ve goriisiilmesi.

e Borg senedi ve kredi sozlesmelerinin sartlarmin okunmasi ve bu sartlardan herhangi
birinin ihlal edilip edilmediginin belirlenmesi.

e Paydagslar, yonetimden sorumlu olanlar ve ilgili komitelere ait toplant1 tutanaklarinin
finansal sikintilara dair bilgi edinmek i¢in okunmasi.

e Davalar ve alacak taleplerinin mevcudiyeti ile bunlarin sonucuna ve mali etkilerinin
tahminine iliskin idarenin yaptig1 degerlendirmenin makul olup olmadigi konusunda
kurulusun hukuk miisavirinden bilgi alinmasi.

e lgili ve iiciincii taraflarla yapilan, mali destek saglamaya veya siirdiirmeye yonelik
diizenlemelerin mevcudiyeti, mesruiyeti ve uygulanabilirliginin teyit edilmesi ve bu
taraflarin ilave kaynak saglayabilecek finansal giice sahip olup olmadiginin
degerlendirilmesi.

e Karsilanmamig miisteri sipariglerini ele almak i¢in kurulusun yaptig1 planlarm
degerlendirilmesi.

e  Kurulusun siirekliligini devam ettirme becerisini azaltan ya da bagka sekilde etkileyen
olaylart tespit etmek i¢in takip eden olaylarla ilgili denetim prosediirlerinin yiiriitiilmesi.

e Borg¢lanma olanaklarinin mevcudiyeti, sartlar1 ve yeterliliginin teyit edilmesi.

e Diizenleyici otoritelerin gerceklestirdikleri islemlere iliskin raporlarm elde edilmesi ve
gdzden gecirilmesi.

e Varlklarin elden c¢ikarilmas: hakkindaki planlarm dayanaklarmin yeterliliginin
belirlenmesi.

Gelecekteki Eylemlere Yonelik Idarenin Yaptig1 Planlarin Degerlendirilmesi (Bkz: Parag. 16(b))

Al6. Gelecekteki eylemlere yonelik idarenin yaptigi planlarin  degerlendirilmesi; idarenin
varliklar1 tasfiye etme, bor¢ alma veya borglar1 yeniden yapilandirma, harcamalar1 azaltma
ya da erteleme veya sermayeyi arttirma gibi planlar1 dahil olmak iizere, gelecege iliskin
planlar1 hakkinda idarenin sorgulanmasini igerebilir.

Idarenin Yaptig1 Degerlendirmenin Donemi (Bkz: Parag. 16(c))

Al7. 16(c) paragrafinda dngoriilen prosediirlere ek olarak denetgi;

e  Yakin tarihli dnceki donemler igin gelecege yonelik mali bilgileri, gegmis donemlere ait
sonuclarla ve

e Cari donem igin gelecege yonelik mali bilgileri, o ana kadar elde edilen sonuglarla
kiyaslayabilir.

Al8. Borglarin ikinci dereceden teminata baglanmasi, ilave finansman saglanmasina veya
saglanan finansmanin siirdiiriilmesine iliskin taahhiitler ya da garanti gibi araglarla {iglincii
taraflarca saglanan destegin devam edecegi hususunun idarenin varsayimlari dahilinde yer
almasi1 ve bu destegin kurulusun siirekliliginin devami agisindan 6nemli olmas1 durumunda
denet¢inin, s6z konusu igiincii taraflardan, saglanan destegin hiikkiim ve sartlar1 dahil, bir
yazili teyit talep etmeyi diisiinmesi ve bu taraflarin bu tiir bir destegi saglama kabiliyetleri
konusunda kanit elde etmesi gerekebilir.
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Audit Conclusions and Reporting (Ref: Para. 17)

A19. The phrase "material uncertainty” is used in IAS 1 in discussing the uncertainties related to
events or conditions which may cast significant doubt on the entity's ability to continue as a
going concern that should be disclosed in the financial statements. In some other financial
reporting frameworks the phrase "significant uncertainty" is used in similar circumstances.

Use of Going Concern Assumption Appropriate but a Material Uncertainty Exists

Adequacy of Disclosure of Material Uncertainty (Ref: Para. 18)

A20. The determination of the adequacy of the financial statement disclosure may involve
determining whether the information explicitly draws the reader's attention to the possibility
that the entity may be unable to continue realizing its assets and discharging its liabilities in
the normal course of business.

Audit Reporting When Disclosure of Material Uncertainty Is Adequate (Ref: Para. 19)

A21. The following is an illustration of an Emphasis of Matter paragraph when the auditor is
satisfied as to the adequacy of the note disclosure:

Emphasis of Matter

Without qualifying our opinion, we draw attention to Note X in the financial
statements which indicates that the Company incurred a net loss of ZZZ during the
year ended December 31, 20X1 and, as of that date, the Company's current liabilities
exceeded its total assets by YYY. These conditions, along with other matters as set
forth in Note X, indicate the existence of a material uncertainty that may cast
significant doubt about the Company's ability to continue as a going concern.

A22. In situations involving multiple material uncertainties that are significant to the financial
statements as a whole, the auditor may consider it appropriate in extremely rare cases to
express a disclaimer of opinion instead of adding an Emphasis of Matter paragraph. ISA 705
provides guidance on this issue.

Audit Reporting When Disclosure of Material Uncertainty Is Inadequate (Ref: Para. 20)

A23. The following is an illustration of the relevant paragraphs when a qualified opinion is to be
expressed:

Basis for Qualified Opinion

The Company's financing arrangements expire and amounts outstanding are payable
on March 19, 20X1. The Company has been unable to re-negotiate or obtain
replacement financing. This situation indicates the existence of a material uncertainty
that may cast significant doubt on the Company's ability to continue as a going
concern and therefore the Company may be unable to realize its assets and discharge
its liabilities in the normal course of business. The financial statements (and notes
thereto) do not fully disclose this fact.
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Denetimin Sonuclari ve Raporlanmasi (Bkz: Parag. 17)

A19. "Onemli belirsizlik" tabiri, IAS 1°de kurulusun siirekliligini devam ettirme becerisine
yonelik ciddi bir siiphe uyandirabilecek ve mali tablolarda agiklanmasi gereken olay ve
kosullarla ilgili belirsizlikleri ifade etmek i¢in kullanilir. Diger bazi mali raporlama
cergevelerinde ise benzer durumlarda "kayda deger belirsizlik" tabiri kullanilir.

Isletmenin Siirekliligi Varsayimim Kullanmamn Uygun Oldugu Ancak Onemli Bir Belirsizligin
Bulundugu Durumlar

Onemli Belirsizlige Iliskin A¢iklamalarin Yeterliligi (Bkz: Parag. 18)

A20. Mali tablo agiklamalarinin yeterliligine karar verilmesi; kurulusun normal is seyri iginde
varliklarmi degerlendirememe ve yiikiimliiliiklerini yerine getirememe ihtimaline iliskin
bilgilerin, agik bir sekilde mali tablo kullanicilarinin dikkatine sunulup sunulmadigina karar
verilmesini igerebilir.

Onemli Belirsizlige Iliskin Aciklamalarin Yeterli Olmasi Durumunda Denetim Raporlamast (Bkz:
Parag. 19)

A21. Denet¢inin agiklama notunu yeterli goérdiigii durumlarda kullanabilecegi Vurgulanan
Hususlara iliskin paragrafa 6rnek asagida verilmistir:

Vurgulanan Husus

Gorilislimiizii sarta baglamaksizin, mali tablolarda yer alan ve Sirketin 31 Aralik
20X1’de biten yil icinde ZZZ net zarar ettigini ve bu tarihten itibaren Sirketin cari
yikkiimliiliiklerinin toplam wvarliklarin1 YYY gectigini gosteren X Notuna dikkat
cekiyoruz. Bu kosullar, X Notunda ortaya konan diger hususlarla birlikte Sirketin
stirekliligini devam ettirme becerisine yonelik ciddi bir siiphe uyandirabilecek 6nemli
bir belirsizligin mevcudiyetine igaret etmektedir.

A22. Bir biitlin olarak mali tablolara iligkin birden ¢ok 6nemli belirsizligin mevcut olmasi gibi
ender durumlarda denet¢i, Vurgulanan Hususlara iliskin bir paragraf eklemek yerine goriis
bildirmekten kaginmayi uygun bulabilir. ISA 705, bu konuda rehberlik saglamaktadir.

Onemli Belirsizlige Iliskin Aciklamalarin Yetersiz Olmast Durumunda Yapilacak Denetim
Raporlamasi (Bkz: Parag. 20)

A23. Denetginin sarth gorlis vermesi durumunda kullanabilecegi paragrafa iliskin 6rnek asagida
verilmistir:

Sartl Gériis Icin Temel

Sirketin finansman anlasmalar1 sona ermektedir ve ddenmemis bor¢larin 19 Mart
20X1 tarihinde 6denmesi gerekmektedir. Sirket, yeniden miizakere ederek ikame
finansman elde edememistir. Bu durum, Sirketin siirekliligini devam ettirme
becerisine yonelik ciddi siiphe uyandirabilecek énemli bir belirsizligin mevcudiyetine
isaret etmektedir ve bu nedenle Sirket, normal is seyri i¢inde varliklarini
degerlendiremeyebilecek ve yiikiimliiliikklerini yerine getiremeyebilecektir. Mali
tablolar (ve igindeki notlar), bu durumu tam olarak agiklamamaktadir.
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Qualified Opinion

In our opinion, except for the incomplete disclosure of the information referred to in
the Basis for Qualified Opinion paragraph, the financial statements present fairly, in
all material respects (or "give a true and fair view of") the financial position of the
Company as at December 31, 20X0, and of its financial performance and its cash
flows for the year then ended in accordance with ...

A24. The following is an illustration of the relevant paragraphs when an adverse opinion is to be
expressed:

Basis for Adverse Opinion

The Company's financing arrangements expired and the amount outstanding was
payable on December 31, 20X0. The Company has been unable to re-negotiate or
obtain replacement financing and is considering filing for bankruptcy. These events
indicate a material uncertainty that may cast significant doubt on the Company's
ability to continue as a going concern and therefore the Company may be unable to
realize its assets and discharge its liabilities in the normal course of business. The
financial statements (and notes thereto) do not disclose this fact.

Adverse Opinion

In our opinion, because of the omission of the information mentioned in the Basis for
Adverse Opinion paragraph, the financial statements do not present fairly (or "give a
true and fair view of") the financial position of the Company as at December 31,
20X0, and of its financial performance and its cash flows for the year then ended in
accordance with .

Use of Going Concern Assumption Inappropriate (Ref: Para. 21)

A25. If the financial statements have been prepared on a going concern basis but, in the auditor's
judgment, management's use of the going concern assumption in the financial statements is
inappropriate, the requirement of paragraph 21 for the auditor to express an adverse opinion
applies regardless of whether or not the financial statements include disclosure of the
inappropriateness of management's use of the going concern assumption.

A26. If the entity's management is required, or elects, to prepare financial statements when the use
of the going concern assumption is not appropriate in the circumstances, the financial
statements are prepared on an alternative basis (for example, liquidation basis). The auditor
may be able to perform an audit of those financial statements provided that the auditor
determines that the alternative basis is an acceptable financial reporting framework in the
circumstances. The auditor may be able to express an unmodified opinion on those financial
statements, provided there is adequate disclosure therein but may consider it appropriate or
necessary to include an Emphasis of Matter paragraph in the auditor's report to draw the
user's attention to that alternative basis and the reasons for its use.

Management Unwilling to Make or Extend Its Assessment (Ref: Para. 22)

A27. In certain circumstances, the auditor may believe it necessary to request management to
make or extend its assessment. If management is unwilling to do so, a qualified opinion or a
disclaimer of opinion in the auditor's report may be appropriate, because it may not be
possible for the auditor to obtain sufficient appropriate audit evidence regarding the use of
the going concern assumption in the preparation of the financial statements, such as audit
evidence regarding the existence of plans management has put in place or the existence of
other mitigating factors.

Page 46 / 48 GOING CONCERN



ISSAI 1570
ISA 570

Sartli Goriis

Goriigiimiize gore Sartli Goriis Igin Temel paragrafinda bahsedilen bilgilerin eksik
aciklanmasi haricinde mali tablolar, Sirketin 31 Aralik 20X0’daki mali durumunu ve
bu tarihte biten yila ait mali performansi ve nakit akislarinin mali durumunu tiim
onemli acilardan giivenilir sekilde sunmaktadir (veya "dogru ve gercege uygun
yansitmaktadir")...

A24. Olumsuz goriis verilmesi durumunda kullanilacak paragrafa iliskin 6rnek asagida verilmistir:
Olumsuz Goriis I¢in Temel

Sirketin finansman anlagmalari1 sona ermistir ve 6denmemis borglarin vadesi 31 Aralik
20X0 tarihinde bitmistir. Sirket, yeniden miizakere ederek ikame finansman elde
edememistir ve iflasini istemeyi disiinmektedir. Bu olaylar, Sirketin siirekliligini
devam ettirme becerisine yonelik ciddi siiphe uyandirabilecek onemli bir belirsizlige
isaret etmektedir ve bu nedenle Sirket, normal is seyri iginde varliklarmi
degerlendiremeyebilecek ve yiikiimliiliklerini yerine getiremeyebilecektir. Mali
tablolar (ve igindeki notlar), bu durumu agiklamamaktadir.

Olumsuz Goriis

Goriigiimiize gére Olumsuz Goriis Igin Temel paragrafinda bahsedilen bilgilerin eksik
olmas1 nedeniyle mali tablolar, Sirketin 31 Aralik 20X0’daki mali durumunu ve bu
tarihte biten yila ait mali performansi ve nakit akiglarmin mali durumunu tim 6nemli
acilardan giivenilir sekilde sunmamaktadir (veya "dogru ve gercege uygun
yansitmamaktadir").

Isletmenin Siirekliligi Varsayimimi Kullanmamn Uygun Olmadig1 Durumlar (Bkz: Parag. 21)

A25. Mali tablolarin isletmenin siirekliligi esasina gore hazirlandig1 ancak denetcinin yargisina
gore idarenin mali tablolarda isletmenin siirekliligi varsayimini kullanmasinin uygun
olmadigi durumlarda, isletmenin siirekliligi varsayiminin idare tarafindan kullanilmasinin
uygunsuzluguna iligkin mali tablolarda agiklama olup olmadigina bakilmaksizin, denet¢inin
olumsuz goriis bildirmesine iligkin 21. paragraftaki gereklilik uygulanir.

A26. Kurulus idaresinin, mevcut kosullar altinda igletmenin siirekliligi varsayiminin kullanilmas1
uygun olmadiginda mali tablolar1 hazirlamasi gerektigi veya hazirlamay: sectigi hallerde
mali tablolar, alternatif bir esasa gore (6rnegin tasfiye esasina gore) hazirlanir. Denet¢inin
alternatif esasin mevcut kosullar altinda kabul edilebilir bir mali raporlama g¢ergevesi
olduguna karar vermesi kosuluyla denet¢i, s6z konusu mali tablolarin denetimini yiiriitebilir.
Mali tablolarda yeterli aciklama olmasi kosuluyla denet¢i, bu mali tablolar hakkinda
degisiklige ugramamis goriis bildirebilir. Ancak kullanicinin dikkatini bu alternatif temele ve
bu temelin kullanilma nedenlerine ¢ekmek i¢in denet¢i, raporunda Vurgulanan Hususlara
iliskin bir paragrafa yer vermeyi uygun veya gerekli gorebilir.

Idarenin Degerlendirmeyi Yapmakta veya Genisletmekte Isteksiz Olmasi (Bkz: Parag. 22)

A27. Belli kosullar altinda denetci, idareden degerlendirmesini yapmasini veya genisletmesini
talep etmenin gerekli oldugunu diisiinebilir. Idarenin bu talebi yerine getirmekte isteksiz
olmasi halinde denet¢i raporunda sarth goriis verilmesi veya goriis bildirmekten kaginilmasi
uygun olabilir. Cilinkii bu gibi hallerde denet¢inin, mali tablolar hazirlanirken isletmenin
stirekliligi varsayiminin kullanilmasiyla ilgili olarak idarenin uygulamaya koydugu planlarin
veya baska hafifletici unsurlarin mevcudiyetiyle ilgili denetim kanit1 gibi yeterli ve uygun
denetim kanit1 elde etmesi miimkiin olmayabilir.
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